{ERE#H :20108£983H

AR5E A& M GE)

HSBC tHRERIRILTF—F—T>

EMERENN KR

EEMBLMEELEDOHR

(F) (2MA)
16,000 - 700
EEREE (RE)
NESHEEEEEME (EH#)
14000 - il 4 600
------ B i)
12,000 500
10,000 400
8,000 300
6,000 200
4,000 100
2’000 L L L L L L 0
07/3/30 07/9/30 08/3/30 08/9/30 09/3/30 09/9/30 10/3/30

* EAEMMER LS FEERBN (BiA £ 1.995%) R EDLDTY . N EEBIREREMEBIHRSIMNTEEEZBIRELIZLDTY . FRODEED
SEFGEARKRICE>TERLES,

EEMEBEEF (201049838 B#E)

B m e
LTk BMERE NN %R 1A O%-YREEEMmEE (M)
REH 2007438308 S E RS {E (20074108 15H)
S EEHE AR RERKE(20085F11H21H)
REH [RE|. 38298 /F1EIRE B ELREE (BA)
* REMIBLETHNEREDEDTT .

S8 11 31 B % = (B 51 i) BEIRoEEOEROFOHEY)

BLEREE 4.8% REHA SEE (M)
148 -4.3% F1#1(08%F3H31H)
34 B -1.5% 281 (095 3H308)
64 B -7.4% HE3HA(10538298)
124 B -0.2% -
364 8 -46.4% -
R RE K -37.9% RER RS
* REMEOBERIRSIFNEEEZBERELE-LOELTHELT * FFRONEEDEEIL ERRKRIZE>TELLET,

WET BEROHESMBIZ. 1 B.358. 658, 1258, 36v A
BORER (REENREBDBSIEZOREZER)NSREERTE
TOHREELTVET,

1 O O O

o

RE - EH HSBCEREKRASA |
BEEROREMEBR. BANIEOEHEOETEEOBE RIS

HBOEIEDEEICIY L TFLET DT, ChITEVBRETARZEYRADL S
ITNLHBYET BEHOSIRL., REETZOSHRAHAZDONTIE, HEH HSB‘ m
RIET7oRDEGIRY] TBERI THI7URIIHhD B ERIZE. B&UTE

B[S E: = (Z5 4 EY==1 A “:E& s
BEEAGRAE(XMERES) 1ZRT TELZS, Global Asset Management
1/1




BRFEAREF GAR) {ERE# R 20104698 3H
HSBC HREZERIRILF—F—T>
BINEIRE Ak st
R—boA)ADOALE  (20105£9R 3B HRTE)
Hhizk Bl #A A b3 B ERIFEA 3 EX VN ES
TOTRER 15.7% 204, BB,
RI—ow/s 2.1% 21.7% \ . 3.4%
wE3I—Au/N 34.5% EBEYAY, ﬂ;:é:/’ ﬁf;zg:&\ i
ek 39.2% 40% - o THLF—,
e 4.8% ISUIL A, 24.1% 40.1%
ZOMTHE 3.6% LT 508 §
Frya% 0.1% 9&17';;/%'* 1-a, FIE 28.6%
&t 100.0% 18.6%
¥ < T — D7 R QHE R ALE, * TH—TPURDSL BB AREITH T AMALETT,
REBRILBBELEHET, * FRBMRBEMBAALTNAT0. BEHA100%ASHNEEARHYET .
BAAKK EGE  (20104£9 B3 ABE)
&1z 8%, Eg | 28 | k= BE
. = | s | Emr. sLatt, BEE. BR. 0. 2. A7 ELED
1 |\UA T4k H/Z &R 2.8% = i
2 |[Tvvr-E—ENL XE IXF - | 28% | KFRHSH. HRBEOEH-HADIFE -4,
. = | | ER.BEE. 2. T LEOAERALEE. RUGHE
3 |BHP EY k> R/ | AR | 260 o wm marrmmsLd s ERMLAERESA,
- - n | L |FEEROCEE. £ E. . BE. REECENTEHI—
4 IOV - FyF - /W | T 25% | B DT L E— o2
_ | . [FEBEURRIROERE. £F. o, Bk, REEEAT.
5 [~ TR | TRNE | 220 |l S e o 2 (e AR R
6 |[7orm-7Auny %2E | &E | oo [HRHI-S2EEETILAMLBESH,
7 {979 (BYAFK+E) PN 73N &R 22% [MMEERRESE. TNAFOHIEEOELTIIHR—,
_ R N |, |ErssaT i s, BROBEE. £, BE. EE.
8|7/ 7aUIR KE | T 2 g AT KRS RS RIS LI,
. |TE mE GEEEARCRE BB, R, EER. KA
o |M—F> MOy BE 1% e B ALk, R, FO7 CHREEEM,
o |56 70— 28 | 2t | 1on gé%ﬁasmm?zﬁzré\iﬁ%@gﬁﬁﬁbﬂtﬁﬁ%tﬂ@sﬁ
FF o
A BRAE 72

* I —T7URDMALETY, £B(X. ERFHYTIV/ET - TEIMIROAVERAHICEIERBICHELIZEDTT,
* IR L. ERY—EREEDRITLESEICHSBCIRENFRLELDTHY . BITARDOLAKXLMXBMERLDIBELAHYET,
I—ybais b
SEOHADKATBIL, HARFDOLTEFBHBEARBLI-IENTFRIN, BUTERAICHBLEL:, BIEERTIRIE. FRA/LILTISXK
FILERDOERLELz, FEIDSA DHEXE T IH LE R (PMD A FTA D51.20551.7E LR LIS EMIFRERSNTI-EHRTY I EBHRLAELC
TEHT, thn+6.4%. BN +6.0%. =y LA +59%., PILS= 9 LN +57%EEFLEL-, — A BEWTHRIE., $EEA+8.0%., FyEOD
OM+4.0%, INEN+3T%ELRLIE-—F. AN —11%, KEN—05%ETIF5EEFEFLELTLE,
LI7UROEEMEAL. EF. TRILEF—EERANTSIRAEEL, +48%EEFLEL, ARI#SFETIE, ERIEATIL(B)MN+152%, H) TR -
FFaSIN)Y—V XKD +H14T%ELEFRL, TRILF—TEHIR A AL (8)N+105%, E—RT4— T FP—CK) N +9.7%E EFLELT=,

FEEEERTREVER - TRIILX—EERMIEROEEE
CRBE e M1 3 2. T%MSCI AC 7-Mb -1-T4YT43E3% 2. 8%
[ m{EE+E WTI) 2. 3%MSCI AC 7-Wb -7-F 77 0% Hy¥e%k 3. 0%
AVE =kl Y- 130 —3E T GhBkREE(LAEE) 7.5%
MSCI AC 7-Ib -I#MF 353K 4. 3% 7405 bl - FrIANE —$E 5 (it BRiREE (L ATE) 5. 2%
MSCl AC 7-Ib - 29834V $5%k 5.3% ;51 MW=L =4 0=l b - IRVE —-AaR-b-Y-YREE 2. 7%

AT 7 - - REBEERGS
HiE%. M. HAOBERLFRAE L TRIAEAN S ARERZEESHME LTUWET, ER- 104 -BEEXRMEROBEXRTILTARE
T, BMEFREZADO- I Z2EALTWET, BENNOBEREILTI-INA-ATY, EHFATHOSSEZOMELEOHEZEALE
T o FMEMIEI21-3-) - -hV3VERSIAT TGS S h B HHEOWT I MR T,

I HE-BH HSBCEREMHRSH

REEFOEEMEBL. HANIEIFOEBHENERFOGESFXEICABHREOEIEDZLEICIY L TLEST DT, ChIKYRETERZEY
REBEETNDAHYFET, DEHOBEIR . BEEROSHAHITONTIE, HEHRNILT7UROELEYRY ) [BES [HT7URIIHNDE
RIF. BFUMREERHAE (X BmEE) 1Z20T TRBTZE,

2/1



BRFEAEH GER) {fERE# R : 2010469838

HSBC HRAERIRILT—F—T>
BINERIE S %K

HI7VEDER
@ HRASEORE. THLE— BEEITHET IRABRLET
HSBC R ERIKIF—IY—T7Y F(IIY=T7Y FIELWET, ) RBAHAOREEEL, FELTHAD

BR. IRF— HIRF—, 2%, BRFICAETIHRAFCREL. REGEMENPRAMNGHREN
BILEHSLET,

FEETIROFMALSFE— ML ERORMIESHF L LB TEBEAKREVH. BEMBOEHELRELRIFAASHYET,

© EREL/ET - Fhyb TR AVMRTOET

y BRRERMICEINT, VIET7-7Eyb IR IAVMECIT -7V ROERIERICET21#ERERELET,
» VIETTEYNIRIAV MG HSBCOIN—TD—ETHD., POT4T - DA YDEREZEMICITOTLET,

& FOTAT0F YV OFETEREFVET
TERFFEEV/ET - 7RI IRXIAV MM BOFECINS L. SRECRBUEEITVEXT AL FEED
= VA ERIDICR— FIAUZEEELES,
IY—I7oFOBRTOER

\étﬂb L\é Ua)kﬂ\
; ~ I N S
}b —_—

BEFICEETS ERROBMAZERDIC

SRIRZE R

R—FI7AVAZEE

HADTFIAMILEEETFED
LHEEBEEIUVRTFEED/NFYXEE
EELLTERWERR

© NEEREEICOVNTIE. RRLLTABAYSRITVERA

ABEL—POZEBICIVEEMBBASEBLES . RENEEEOBRICHLABICGS1RE. BEMEN TEI SERLLBYES,

@ 773U—o7 P AR TER
I7I)-T7V FAREL. RBEDREEEEAE-T7Y R(AT7U R ELTEED., ENEEEEELTIY-T7Y
RICRETHEICED, REMBERZTIARTT (RE-J7Y FHIRY—T7Y RICRE T HFEOIAMIHMISEE
koo
| TRBASLVEETREFICEY, EEOLILEANMTALGMGENHYET, |

I FE B HSBCEREKRASH I

REETOEEMEBL. MANIGIFOEBHEONELEFDOESERICABRSOEIMFNHZEICLIY LTLETOT, ChIZKYERET
AERVALBEENAHYES  SEHOBIRL . REFEDBHFAATOVNTIE, HEMATLT7URFOELRYRY ) [BERL [E77
VRIZANBERIE. BLUMREERHRASZ (XTERES) 120 T BTSN,

3/1



RSEAEH (GBR) : {EREL%H 201059838
HSBC HRERIRILT—F—T>

EMERIE NI

LIFURDERYRY

L7 FEIREMICHEH/RAZREARELTVET, HT7 FOEEMES. REMTHEA/RIO
EBE. ABHGEOZEHFOLEICIYLETLETOT, CHITIYRERFZFVALEELALAHYE
T LTI, &070F (RY—D7UFEEHFET,) ICETHIREVRY (BREMBAITHEEZRIFTIR
) O—BENATHY, IXTOYRIZEET SO TREBHIEEA, BI7VFDUYRIDFMIZOEF
LTRMREERSAE(XAARREE) 1ZTHES,

HAEZE B R Y
B, B - B FIE2. RITEEOERE. TBOEREZEERMULTEELET, #lTEEAMELE
REIMICKECTEITBZELHNFET KX THBCIEIHERMED EFRETHZDRNHD. CNHEDIRSNB1E
FICHNFT, WEF A TCEBHN LEEERITHOTE ., FDERNS B LB T IRIEEIHIFEA.

ERYRY
BABLIVESZOEEILOXTRENBERR, BESCHRLSSCE. BEESHFEINTE
BB AR BNET , BAZADREETIBALR. BRITROBEEFBALIILBESHN R4

IRIGEENHNET,
ABTEURY

NEBREEOHBEMEIL. BN EDHICHTEIAB L - MNOEEFOEEEZ(TET,
4 Bt DR

SN OZEOEBCINHISNKRENEEEZIEIBS . FEEATIBEMNE HIBEICRHEE
fEhiHD. HIBBEOH/IOHIBORINEUEIBEZCE. BEMCEMISSEEEETERIIE
BRHOES

BHrr)—uzs
BERRE- HIHCHVT, B - B HFE 2O ZCINHIBISRINE LSS . FEFEAREIC
B3 23R40 F ORISR FoN S S CE, BEASTA-ERNRECHICENBNET,

L7V ROEHRIAHICEHLTS, LEEOUADECEBEVEIZE REVHIHESE/RIAH TESVFTIOIBBOEALLIFET,

HER

LHEMEHSBOREHRASHNMERLLRFEREN (RESHEFIERD L EREET  HARFMOFMOVTIRESHICEHVED
BES ) TY . HERBIEBICRILHMIIBEMCEIEERLTHENETH, FROEHEK. TE2MERLTILOTIHITEN. Z&E
HORBENEELERFROLOTHNSREBINICENHBNET  FTHAFELBENRFELRULLLOTHEVIRDBERETET LD
TRIEVFEh REFFERBVAVEECEMTH). EICEBZOHZH ML (S EREHFICIIHBUADEHIET ) (CIRELETOT, BE(H
BSHAFMEEFOERE, ABLBCLIZEERITET, LEMOTRANMRIESNILOTRHIE A, REETOERAKR (B £
TREROERICRELEY . REERL., AEFLERIRZHOTRE MERREBILEIRIRZLHE RERBOREORRTIIHIE
Bh, FLEREMBETIBAOREERAGRESREESORBOFRTEHNFEL, MFHACHOTUIREFFAHRAS (XHE

Fitstt. TOMBEAREA

ERat HSBCEREKRISH i /7 7RybRATAE

LI7URDERSHELT, ERMEOERERFEZTVEY, ERRHIYIY—T7 R DERERICET SERDERER T
TREHE. REETVET,

Zitait EREARTHASH BRFE S 3%
(BERERRR4 : BRANS AT —ERBRBITHARD =

LI7UFDOZRARMELT, EAMEORE. €. HE. TOM  LI7 FORFERMELT. FE-RFEOIRIEKL, —HEHIDET
DIEEBFEETNET, DFEROZF, RESESOBRECEHTEIES. RESRE.
—HBNESLVEEEOIILEETVET.
¥ RERMEERR(EHERNGIXEF (ERES)  MARSE) OV, HEHMATSRAS - REERAFHE XAERRE)DIHE?
[F1EEBESL RFERE REFERSHE (XM BRESE) ORMISHICANET

Bs%

GRS EEs (03-3548-5690 +-1<-v www.assetmanagement.hsbc.com/jp

(BRI E % B OF RT9KF ~ & 56F)

XF B :HSBCRIEMK S
4/7

nll,_!ll




BRFEAEH GER) \ fERE# R 2010469838
HSBC HRAERIRILT—F—T>

BIERE WS HR

PHIAHAICEETHEIR
BHAAE

= B m EAYIR (REH : ER1943A30H)

BH. 77V FOEFOHIMOBOE T E-LIGEEER. ERER TSEIEENHNET.

RGeS MERICEDZEAELET,
RSN T 0— A ETEEFVEEEEI-2102200—- AR HNET .
FSAB AL, RIRVI-ADF ERSLUVEI-ANDBRIIERFTEE4ICIHOTELGDET,

H A i 2 PSS s R =0E- STt

e FIEORER (BE3H200 . KEROBARDEER) (. WA A CESEHELET.
ABBSUIGR IS IRy e R NI S iy

SR RS AME R CEHBEMELET,
A ST R EA ST E OB E 2 QR EMLE
RSN =D B EARRNSEELCSEEA B LG

FREELT, MBEHEEBHLVIC, BHBFSLMEERORERER CEADBAREGNET, ) CHUTERINET,
S O, BB S I REERTT . EUKRIREERGHEE (XABERREE) BB,
(RAEFNBESNLIH S, ABNERCBIENHBNFET )

R EROELATHITEH. LFONTNNCHRLTIEECE. REBLUEHOBAZHRITVEE .

R S5 6 S BT R R i N i Y e

UL T RALT. RERHOEXAOFRINITLLET . HRHMEBETOHNAHE . BEEEORRLHEDE
T, R RAEERERELE TR BANHBNET.

:Ii-\“

Yo7 RIS ER

HOARFICE RS RELVECRA
FRSAMTIZAIC3.675% (BiR3.5%) £ LIREL T, IRFERHMERICENS FHMEERUTRILA
MERICERES BV KRR

ERAMEBRE Qi
HNFEL .

BEEFOGRAEYEDICREEMICCEBEN-1<ER

HE EMEEICT LTHE1.995% (Fith££1.90%)

(N EMESEGTEEZTFHRH NEREEOREER BASMNE MERRTEICETIER ERME
[CBEIT 2%, SREBHNIBCEITIER. ZRASUNIBILIESNNESE

(2)REBEEFRRBEFECHRIFHHOLIVER SEEEHOER. HIR. XTBLVBHICHRDIER . HT7Y

T 0O B A FOZRBICHULTITINEITRIEREZEZEEOER. BRI, ZHIRIEREEBRMH LU EERE
RS, FRFSRERAC I 23R LU ERZE ((2) DEB LDV TII M E EREEIC LERE0.2%ELTIrY R
DEIONET,)

(FDMERDOLEREZEICOVTIE. FRMICRETILONHIHREETEEEN.)

NERBREECOVTE. BEMNICRETILONHI L. FEERKRRFLCINEHTIHRE TEF R, LIS, REEFTHHAZS(RFEH

BRE)RIBRES,

e B HSBCHE ki 24t
LEELNSIEE URMBRR(2H)E085  MAKR/ GHRAERHS. Gh) BREHRARMERS

REEFTOEEMEAIL. MANEHOEBHESOIELEHF DB S FEICHBHESEOEIFOZEICLIY LTLETOT, ChIZLYE
ARXAZEYRALETNLHYET  DEHOSIFN . REFTOESFRAATONTIE, BEMRAILT7UROERYRY ) BE
RITEHIFZURIZANSERIZF. BLUTREERHNAT (XTBRES) 120 T JEBIZEN,

5/1



IR A& GER) \
HSBC HRAERIRILT—F—T>

BIERE NS HRR

EHAA-RBERRAR (XTEREE) OZHERIE

R E# A :2010£9H83H

(B EMEANEIEEDERES - MABSOIRISKT, 5z R1T7T-REE A +TIE. 2010F9A7HIRHE)

A 55 ax || ap
SMERMEILEL amEl| 28 BRES EHR | I SRy

%% | 1408 FE Rzz,a; EIE HES
ERAERRAHT o RGN BREREEIS o) o
HSBCIIA St RREXIE O BRI EREEEE21258 @) O
T REHBL L 0 R BRE R ES o O
#X L1t SBIEL% O BRI ERR(EEFE45 @) O
B=ALSA isstatt 0O BB R (S ) 525 o o
BERDISHR S 0 BN AEBRE@EEIS| O
e e 0 EE 5 E(& ) 38 o
HIRyhaLGE S A 0 BB R (S ) E61S o o
BRI AL 2 0 BB TS E( S ) 8655 o
REEEHL 2 0 R BRE RS2 o O o
L T 0 REHERE R ES o
N SO 0 R ERE(REE 1702 0O
th R S kst 2 At 0 R ERE(REE 142 0O
HhREE A MRt 24t 0 hE B (S ) 62 o
RREIHHL L 0 ERE R E (R E 1202 0O
RS AR 0 EEBBRE(REE 1212 0O
RISkt 24t 0 R BRE R B4 o o
P e e 0 EEBEREEEE 1212 0O
T T 0 EEE R (S E 1262 0O
SR T EARARH(RESHTITVITR) o EEHBRE@EE2SIZ | O o o
HEw Fa— skt e O EEBBREEEE 131 O
DEHIEHRL L 0 EERERE(REE 1412 0O
BHBEHS 0 R R E (R E 1422 0O o O
[FA VLA AR 24 0O ERE R (R E 1462 0O 0O
SV P Frre e 0O EEE R E (R E 1522 0O
RIS a4 0O ERE R (R E 1652 0O O
H\GES 2 0O R R () E205 o
NIBSE AL R 0O EEE R E (R E 1602 0
CELIEAM 2 0O B RE R (R E 1052 0O 0O
BRRNGE Skt 2 At 0O EEE R (R E 1852 0O
LB Rt Rt 0 LB R () E3S o
LFIEE S HR st 2 At 0O EEB R E (R EE 1905 0O
BRI ARL L 0 EEE R (R E 1952 0O 0O
TS HLTERGR R (12— kDR 0 EEE R (R E 1992 0O 0O
BRI AT AT (15— Ry D) O |EmstBREES)E6332 0O
AT T STy TR R T O |(MmEBBEED®W2E | O
B2 xRy MR (12 Ao h DR O |mEstBRE@ES) Ee2us O O
BB B O |ampBRE@ES)EI4S o
BRI O |HmuBREE@S)EMS o
eSIN T O |rEmBREES)ES o o

RE, FHRHFHRA I TEHROEREVELTEYFEE A,

= —]

ax & "

B HSBCEEM.A S+

BREGAOELEMEBI, AN ESOEBEOELRSOSEEELERICABEREOEMZFOFEICKYV L TLETOT, TNIZIYRETERE
BYRALEETNDIHYFET  DEROBIRN, FEFAOSRAATDONTIE, HERRATZI7UROEHRYRY ) TBERI TET7URITH

MPERIE. BLUTREERFHE(RMFBRRE) 120 TBZEL,

6/7




IRFERAEH GARR) ERRE#R:20104£983H
HSBC HRERIRILF—HF—T>

EMEEIE R %R

= a% | gt | b
SRERRGILES SRk Eix BRES MHE |iomne | SRR
ng’gl %I’ﬂ*\ ﬁ],% ?xﬁ@ﬁﬁ% §|¥ n’;:A
B R =
T T A T AL A A O |mEmMBBEE®EZIGE | O o
BRBABRRH (22— I DH) O |HmmBREES) E0IS o) o)
SHEGRBRISH O |MEmBREESF 12 o)

HTFE-BEA:HSBCE{EKA S |

REFETOEEMEAIL, MANHOEHEOIEEHF OB S FEICABHEBEOEIFOFEICIY LETFLETOT, ChIZLYBRETERE
EVATEENLHYFET , DEMOESIRN, FEFEOSHAAZDOVTIE, HEMATLI7UROERYRY I TBERL THT7URITh
MHERIF. BFUMREERHASE (RTERREE) 120 TEBIESLY,

1/1



